APPENDIX B

APPROVED COUNTERPARTIES FOR EXTERNAL INVESTMENTS -

Type of Counterparty

Maximum loan by

Maximum Period

Council
Major British Based Banks and £5m Up to £5m 364 days
Subsidiaries with at least A- credit
rating. Up to £3m 3 years
British Based Building Societies. — £5m Up to £56m 364 days
Only those with at least A- credit rating Up to £3m 3 years
as advised by Capita (our TM
advisors)
Other Local Authorities, where agreed. £5m Up to 5 years
Property Funds, Corporate Bonds, £3m Up to 5 years
Infrastructure Investments
Money Market Funds £3m N/A Callable deposits




